['On Assembly

Fourth Annual Meeting
January 7, 2003, 7:.00 pm
Creek Club at I'0On
MI. Pleasant, SC

1. Call Meeting to Order

2. Proof of Notice and Establish Quorum

3. Welcome and Introduction of Board and Management
4. New Business: Amendment

5. Board Nominations from Floor and Election

6. Guest Speakers

ForeverGreeninec.

Mt. Pleasant Fire Department

The Very Reverend John Burwell - Church of the Holy Cross
Father John Breck —~Holy Ascension Orthodox Church
AtHomeNet

Neighborhood Theater

. Mt. Pleasant Police Department

Development Report

IONMUO®y

7. Committee Reports

A. Boathouse Committee

B. Finance Committee

C. Communication Committee

D. Landscape Committee

E. Common Area Use Committee

8. Open Discussion

9. Announcement of New Board Members

10. Adjournment



I'On Assembly

Amendment to the Declaration of Covenants,
Condlitions, and Restrictions

The I'On Assembly Board of Trustees, upon the recommendation of the Finance
Committee, proposes the follo wing Amendment to the Declaration of Covenants,
Conditions, and Restrictions.

A Real Estate Transfer Fee of /4% ofthe gross sales price of any Lot, Real
Property or of any additional property that may in the future be added to 'On wilt
be paid at time of closing. Each present or future Titleholder of any Lot or Real
Property, by acceptance of the deed therefore (whethar or not it shall be so
expressed in any such deed), shall be deemed to covenant and agree for
himself, his heirs, representatives, successors and assigns to pay such Real
Estate Transfer Fee upon the saie of such Lot or Real Property.

Specifics:

*  Only applies to resale of property and not to first time saies.

« Does not apply to transfer of property between spouses or the relatives of
any titleholders by gift deed, or court ordered transfer, assents to devisees
and/or executors or administrators deeds pursuant to estate planning.

« Collected by the closing attorney or settlernent agent at ciesing and paid
to the I'On Assembly, Inc. within 15 days after closing,

* Fees collected shall be used at the discretion of the Board of Trustees in
the best interest of the Assembly, such as:

« Holdingdown orred ucin gan nual as sess ments

* Funding capital reserves

* Fundingo perational b ud getshortfails

» Separate special fund set up for emergencies (i.e. hurricanes)

* Any unpaid Transfer Fee is subject to late charges, interest, costs of
collection, and will be a lien against the property.

* The Transfer Fee will be assessed to the purchaser.

The following neighboring communities currently have Real Estate Transfer
Fees:

« Daniel Isiand 2%
» Long Point W%
» Molasses Creek %%

« Wild Dunes %



Candidates for the 2003 I'On Assembly Board of Trustees
[two seats available)

Annie Bonk lives at 31 Eastlake Road. “She is a 2+ year resident of I'On and
has a degree in mathematics. In addition to her 25+ years of banking
experience, Annie has served as a member on various boards (Alumni Board of
Governors of Lake Forest College, Quality Initiative Board at Northern Trust Co.,
Catholic Charities Budget Counseling, Volunteer Pool of Deerfield, and
Distributive Education Clubs of America). After moving to Charleston, she was
elected treasurer and then president of Charleston Yacht Club Auxiliary. Most
recently, she serves on the 'On Boathouse and Finance committees. She has
the time, skills and strong desire to work for the homeowners as a member of the
Assembly Board.”

Ed Clem lives at 167 East Shipyard Road. “As someone who has lived in a wide
variety of towns and neighborhoods over my lifetime, | love the principles upon
which I'On has been established, and would love to see it continue to grow both
dynamically and responsibly. | also recognize the need for the Assembly to
function, through its Board of Committees, to protect the values inherent in this
neighborhood, by managing the assets prudently for the collective benefit of the
Owners and Residents. | have attended many meetings of the Assembly Board,
and have served on the Finance and Management Committees, giving me some
knowledge of the workings of these groups. | would love to see more I'On
residents become active in the various committees called for in the Covenants,
and, as a Board Member, woufd encourage such involvement. As an industry
executive, i managed mufti miil ien-dollar budgets, so | am very familiar with the
need for an organization to practice fiscal responsibility. | also have experience
with consensus building among peopie with diverse interests, ideas, and
opinions, and have successfully negotiated agreements between these groups,
so | know the importance of dialogue and compromise. Should you entrust me
with the responsibility inherent in Board Membership, ! promise to work tirelessly
and diligently to help the Assembly realize the collective vision of every I'Onian -
a beautiful, timeless, and vibrant community which we can all be proud to call
Home."

Joe Halford lives at 64 Sowell Street. "Principal Consultant for Computer-Aided
Engineering (retired) for the DuPent Company. Resident of I'On with my wife,
Jane. I'On property owner since 1998. Mt Pleasant resident 197 1-80 and 1994-
present. We have three children, all grown, and two grandchildren. | am a
physicist, a graduate of Univ. of SC, 1866. Jane and { have been supportive of
'0On since it was in the planning stages. We love this community and want to
see it well maintained and further improved. My interests tn the I'On Assembly
Board will be to further reduce our costs without degrading the services. | am
very strongly motivated toward limiting any increases in annual fees, and
avoiding s pecial as sess me nts.”

SEE REVERSE SIDE



. SUOHIpe]
Ayunwiwoo jo juswdo@asp pue uopealasald spunosb ‘YoRaNND AYUNLILIOD
‘sweabord s,uaipyo ‘Agjes alyes; Buipnpul ‘U ), w, sjuspisal Buyosye sanssi
J0 Jsquinu e uL pajsasau Afeadss s\ ey “(IsiEads sudipay [E1Rd-reuiaien)
uepusIsgo Asiy YbiH e se OSNIW 18 padeidwe s) aas)g * LpOZ @0Uls Juspisal
uo,J ue pue £66G1 &IUIS 1UBDISS) JUBSES| ‘W B UBsq sey ay "Jybis pue xs sabe
"USJPIIUD OM} Yim paluell Si BH, " PEOY SYBNISE] pHIBSOAl UOIHILIIBA DAS)S

JABULRLL JIE) e Ul JaLU 818 pooyJogUBlau au} Jo SpasU 8Ly} LINS aXEL ) pIBY
YIOM M | CuoRedURWIWCY pooysogybieu pue A1BJEs s UBIP(IYS INOGE SUISOUCD
aAelY op | “sideduod s) pue poogjoqqBpu By Jo Alubiy yuy | euoues ginog
J0 &es ay) InoyBnoly) SUOKEDC! IS0 XIS 8ABY pue aisy sseuisng Jusiudinba
[EDIPSLI SLUOY e JO JOUMO UE Apualing we| “peoy Auad sijew UO poowoqybiau
idY1oue Ul dn meab | souls eaie aiy} 0) BABU e We | Jng ‘000z JO Arernige4
80Uls poouioqubiau ey) Ul uasq 9ABY SAA  AEm ey} UO Jayybnep ioyjoue
pue 42ubNeEP plIo-YIUOW-ZZ e aAel ‘PaILBW ‘plo sJesh £e we f ‘Anunuoddo
lepusjod ay) noge peyoxs pue uQ, 10} s8ssny o pjeoq ayy U0 amiss
0} UCNEUnUOU 80 Aq PRJOUOY WE |, - 128 |IBMOS gG 1B 5aA1 ||994ng PRSI

. PIECY SIU} Uo aaias 0] Saxe) )t Jey) Poye pue
sl syl Jwwed 01 Buia we | suoppep pjeoq Bupuaiuaidun 1oy ajgIsuodsas
HEIS UM pSom pue ‘SpIBCG SNOJBWINU UO paales ‘Spieog ysiigese padisy
| ‘20uBuedxe YIom SIBSA GZ AW u| * suoppep A|quessy i uonedionied Juepisal
©58a10u1 0} pue SUOKED! until WO BACIdLL 0} PIEOE &) UO BAIBS O} Juem | “uQ) | ut
afl JoAyenb joedwiey; sanss) ssalppe 0} Alpgisuodss sy sey piEOg 8y} asug
"spooyloqybiay [euogipen Jadaouos auy Ui 9A9)12q am asneosq UO,| 01, pPaAOW
| pue SINCT pUEBQSNY AL 06e SIBBA DM, *pROY ABpInieS 9 Je saal Jaukop aheq

» UORBIOOSSE S I8UMOBLICY JBLUIO] SN JO JUSPISOI J80IM) SEM 2}
‘Mou 8! UQ,| aeiim Buidwes 'meaqoH Ul dn maib pue jpoysg ybBiH opuepa wouy
pajenpesb ay ‘uoiseleyD Ul BGE | W LIog "SJeaA Bsuy) 10y swelboid LIOISSILLILLIDN
uopeanpy [eba Sumunuos OS e Jagusw AJnoe) e usaq Seq a4 1sru|
uofiealasald punoibepieg O Ul Jo Jequiatl pjeoq Isuuoy € pue jayoesa; POJOS
ABPUNS S8LC) ‘1epea| IN0og A0g pauien e s) ‘lequigndes Ul esel yeAey |enuue
oy sziveblo sdleq uojleH - aping yeay abejup,| sy pejeass pue (gng
S,.U0lg.0 1 sieaw yoiym dnoab voissnasip eomod e) qnyo sep ladday sy ypnm
S8USAUCD '8IeNhS UQ,l uo 200 SIY wWol me| seonoeid aH ‘sengsi ALNwWweD
uo Duisnog) sylemepig 0) ssyog po|ed uinjod Jadedsmau smapN suUynow
AeOM o SEIUM B "u0S p|O-JeBA-g| SIY ‘UOSHOE pue (jounssiuQ,| ul 1SILIOIA
e) SIB9A O} JO 8jm Sy “BIINC YuM JOBIG ||BMOS UO SBA|, uojjuwieH tueljIa


http://poou.joqu.6pu

I'ON ASSEMBLY

2003 BUDGET SUMMARY

REVENUES .
0301 |Reguior Assasemants § 240853 ]
0307 Inanaet Income 350,
03070001 | intmrmst Incorna Rasarves 120
0918 Fines & Lata Chamges 500
G20 Deasglopar Loan 5.000
0326 |Shared Service Reantxrsament -
Operating Suspiuz, 2002 - 1]
Total Revenuea $247,023
EXPENSES
Repairs ft Maintenance
0430 | MWk fti wance & Repairs $ 20,000
0440 Langizcape Maint. & Supples 17.250
0443 | Contract Landscape Mart 50,004
0448  |Tree Maint & Supples 4,000
S| g e 14,800
0447 | Imigation Mairder iance 1,200
0460 Interior Peat Control N
0454 |Dock Manwenance 4,044 i
Totad $ 121,198 [
General & Administrative
0510 |Office Supphes * 00 ]
0511 Printing 500
0512 |Postaga 1,200 N
0513 | Nawskter Expansa 1,200
0515 | intarnal Home Page 900
0520 [Legml Santas 2,500
05821  |Audik Sarvices 1.400
0522 | Manapernant Sandces 30,966
[ ] Profaxsional Services N
0529 Corramunity Manager 9,104
0530 tasunnce Exponse 7,200 il
0540  |Aceassl Mesting Exp o
Total $ 61,864
0800 Elactricity $ 41,250
0t YWaotor & Sower 6,000
D608 Telaphors 380
Total $ 47,510
Other Expenses
0310  [Raptacement Reacrves $ 16,500
0830 | Opwxsling Contingency -
0920 Faderal Income Tax 6
0921 | Stake icome Tax 15 ]
0924 | CiA Prog. Tax -
Total $ 18,351
Total Operating Expenses $247,023

FPage 1




TONASSEMBLY
2003 BUDGET COMFARISON TO 2002 AND 2001

Aseount Desaripiion 2001 Budget | | 241 Avutsl [2082 Budpet| |2092 Projection )\ (2063 Budgat
mﬂl’ Lote MEM Lot BeaEnd Lota
U4 3341430 4300884
B REVENUES
0301 |Reguiss Assestments » 144,000 1 125207 |§ 192,11% $ 191,381 5 240,953
03010090 |ResorvaFund Contrid 3 . 1 (e |3 [(19,500) 1 (16,5007 ] =
0307  [Imtewast Incoma 3 2,458 i = 3 500 3 430 3 280
03070007 ||numt Incoms Rataces 3 -1 1~ +tsoe] |2 1200] |5 1 1§ 120
o314 && Labe Chargas 3 - 1 512 t 1,100 1 500
0320 |Developar Loan 5 - $ 16,000 3 16,000 ] 5 000
0328  [Sham] Servios Rembumemant | 5 - * (20221 |% 730 [ - 5 -
081 [Acnewtning Wncoma F] = 3 30 » - | ] - 3 =
0 Opearsling Sumpius, 2002 ] - 3 . 3 1,500 ¥ g 3 -
Total Revesusa t 145 A3 5 1290 $ 204083 * 102_&1 $ 24T
EXPENSES
Kasalrs & Mainkzance
0410 ealnionance Shelf 3 - 3 . % - [ - ] -
0430 |llduuama. Rarstsen 3 8,504 1 10,005 * 30,000 3 15,660 ] 20,000
0440  [Landscmps Maind. 8 Suppies - % 1y082] | 5000 3 4 500 3 17,230
0443 contact Lancacamny Maitd. ] 43,138 3 44,014 3 E7.200 3 4,007 : | 50,004
044$  [Treo Mawt. 1 Supplies 3 a X 9314 *  1.200 3 300 § 4.000
0445  |Laka Maltrenmon 3 - X no 3 12,000 3 10.508 § 14,800
0447 _ [ivigation Makvisasos 3 12,380 * tea 3 1200 3 1.500 = 1,200
0460  |iriscior Past Control B 1,200 s s 3 . 3 - 3 =
04$4 | Dock Maintnnance 3 5,846 s - 5 5000 3 4,150 ] 4,044
OGS | Sign Marienance 3 - [ a 3 - 3 = 3 .
Total [ 9,047 $ 7v.2ER 3 112,880 3 104,834 ¢ 124,188
B
0310 [OMea frippit 3 824 1 518 % 700 3 325 3 700
0611  |Printing 3 - 5 1,827 3 500 3 2.100 3 600
0612 | Powbige ¥ 200 $ 1s8az| [$ 1.200 3 1.600 [; 1,200
0613 | Newcistton Exoanaa $ 8,004 J 420 £ 2000 3 K 3 1200
0513 |imtamet Home Paga * 8,600 | 6.414 ¥ 300 s 3,250 3 900
0520 [Legal Sendces [ 504 | 1% B S - 3 4.000 3 2,500
D521 iAudil Gervican $ 1,250 1 1200 [ 1,225 3 1,326 § 1,400
0220  |Mangoomn Servicea 3 22 800 S 22800 3 38,560 3 36,960 3 30,990
0523 |m Berviows 3 [] 3 - i EEE -
0520  |Community Manager % - $ . S 08104 3 8,300 3 8,104
0530 |insywncs Expenas 5 4,500 ¥ 3geel| Is 5000 3 5,490 § 7200
0540 Moating Eigy | - 3 - 3 K f =
P641 Actiuities ] 2,500 ] 435 3 . 3 K 3
0sae  |Bwd Dbt Expanse 3 - ] 4 3 - 3 - t -
0SSE  |emuqTilwlipern = Jpanes 9 . & 0 t - & - % =
Total 3 47 382 $ A7 954 $  £0.72% » 3,445 [ 81,084
F\" Vil ]
0800  |Elmciricity [ 0,000 $ 1508] 5 15000 I 348,000 3 41,250
05000001 g:y -Struet 1 1 Is— 2mi |3 11 113 :
0601  [vweler it S * 11.004 »  S207 § 6.000 $ 5,300 3 0,000
0808  [Tslaphome 3 ana 1 1.109 3 1270 3 200 S 300
(¥ orkad * 20,304 * 24,723 1 z2re 1 43,500 ] 47410
LfjlL 1f'Prptft
10 Roserws 3 - 3 - ] f 3 16,500
0030 | Oparaiing Continpency 3 5540 | |3 ] 13 sooc| [ 1 1s .
0320 |Faderal Intome Tax [y - $ 370 3 7 [] 8 L
0921 Irvccwmve Tosx s . s 27 3 27 3 62 t 45
0824  |CA Prop. Tax » 100 13 91 3 s * 2 [l L
Total 5 5,74k i 474 $ M M $ 70 3 18,661
Totad Expanses $ 142,423 3 137X4 3 I t 208.95% $ 247,023
Neot Protamis * 14T * (164mE)| |3 . t it x =
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TON ASSEMBLY
2003 BUDGET COMPARISON TO 2002 AND 2001

AcCount Dwserplion 2:91 Budgl | {2001 Acutel 2002 Budges] |2002 Prjacson |2003 Budget
feflCncf Lota BO!_H_EM Lota Reg/End Loty
mINM 34430 4300454
REVENUES
0301 [ftaQuw Assasamenits 3 144,000 9 125207 $ 192,133 3 151,381 1 240,553
Q3010080 |Reaerve Fund Conlib $ : 9 s [3 (6500 |3 (1es500)f |3 .
0307  [4nterest Inoowie 5 2488 | |9 . » an| |s 410 | asp
03070001 |Intsesst Income Ressacves § - 3 1,908 » 1,200 § - 3 120
0313 |Finos 8 Lake Charges ] HBE 812 3 1100] 13 )
0320 |Diovelopar Lown s E » 19400 |3 16.000| :§ 5,000
0320 |Shered Servios Reimbursemend |3 113 o | Tac | |3 L 3
351 Income: 3 - ¥ 30 | ] = 3 - $ -
a Oparating Surpius, 2002 3 - [ -] t% eseo| [s HNE L
. Total ReveMM* $ 14 4% s Aztaie ] [+ 20003 t 152,384 $ 247423
EXPENSES
3 a ) Jt BEE . 3 -1'1s3 .
3 eso¢| §3 10008] |3 20,000 3 15680 |3 20,000
] s . 3 11692 |3 S5.0m t 4600] |8 17,250
0443 [Comtac Landscape Mt [ 43.168 3 44614 |8 67.200 3 aa007| % 69,004
0445 |Trea Mairl & Suppies 3 -] 13 s3] |s 1200 0 o] |s 4,000
0446  [Laka Mankmanca 3 -] 13 aa]| [3 12000 8 10608| |3 14.500
0447 | iaatkn Maintenance 3 1230 (3 s |3 1200 3 1,500 [ 1,200
0460 | mbavior Pest Control 3 1200 {3 ; 3 -1 Is 113 %
0454 | Onck Mainienance $ 5845| |3 - $ 6000 3 4180 I3 4.044
0463 | Sign Maimananca 5 BRE al |3 -1 I3 -5 [ .
Tolal * 3,097 $ Trzm b 112,808 3 104,935 * 121,148
mintrative T
0510  [Ofhes Supphes 3 524 9 sie]| |s 700f {3 320} |% 700
0511 |Priming 3 1 1s 15717 1~ 500 {3 21000 |3 600
0512 |Postage 3 Bo| [3 r1s82 3 1200] 13 1400) |3 1,200
02513 | Newslethts Expenae 3 sooa| [+ 42| |$ 2000] 13 p 3 1.200
0515 |imemet Home Paoe 5 ss00| |3 Sd41af [+ apoo] |3 3250 |8 900
0520 [Legal Service* 3 504 3 -1 1e - 3 4000 |9 2,500
0521 i Sandoan 3 1260 Is 1200{ [% 1325] |3 13264 |3 1,400
0G22 |Managwirent Services 3 27,800 § 22300 3 35960 3 36,600 3 30.000
0525 [Proksesional Swvices 3 -§ 13 BRE -1 13 -1 13 -
0529  |Community Manager § = 3 - 3 9.104 3 0,500 3 8,104
0630 Jinsarance Expenss * 4500] [3° 3888 1o somo s 50| |8 7,200
0640  $Annual Meating Exp 3 - g 3 -1 |s .
0541 | Socil Ackvities 3 250| [3 436] |9 : 3 -l Is &
D580  |Bad Dbt Expense 3 . 3 4 3 - 3 5 ] -
0599 [Adminhtmive Expanse 3 - * 0] |3 - 3 113 =
Total $ AT 382 3 1TS54 t TS $ 63448 $ 51,564
0601 |Ewciriciky 3 B,00G ] 16,310 3 15.000 3 38,000 8 41,260
08000001 |l o 1 . 3 o8] |3 : ] -1 13 i
501 [Wainr & Sower 3 11.004] |8 b5ew7) §% 60004 |t 5300) 13 8,00
0805 | Telephone 3 300 3 1106] I3 1,270 it 2600 3 360
Total - na| |5 g |8 zzve| 1§ 43600 | 13 47810
1
0010 | Repiacwneni Resarves ] - It 3 - 3 19400
0630 |Cpersling Contingancy 3 5,640 3 - 3 5000 $ - 3 -
0920 | Faderal Incoma Tax t I s 370 I3 7 |s s| 13 8
bl St Income Tax ] . $ 27 3 27 [ a2 3 45
D624 CMProp. Tax 3 100 $ 8t 3 - 3 -4 3 -
Total 3 3] $ a71| T+ A% | |~ 7% [ 4,551
Tatal Expenses 3 142,523 $ 13T A 3 10,603 ] 288,350 [ A
[NetPmceeds 3 7 » fEA08 |, - * (18,550 [ .




1'On Assembly

Amendment to the Declaration of Covenants,
Conditions, and Restrictions

The | 'On Assembly Board of Trusteas, upon the recommendation of the Finance
Committee, proposes the following Amendment to the Declaration of Covenants,
Conditions, and Restrictions.

A Real Estate Transfer Fee of %% of the gross sales price of any Lot, Real
Property or of any additional property that may in the future be added to {"On wili
be paid at time of closing. Each present or future Titlehoider of any Lot or Real
Property, by acceptance of the deed therefore (whether or not it shall be so
expressed in any such deed), shall be deemed to covenant and agree for
himself, his heirs, representatives, successors and assigns to pay such Real
Estate Transfer Fee upon the sale of such Lot or Real Property.

Specifics:
* Only applies to resale of property and not to first time sales.
+ Doesnotapplytotransfer of prc perty between s pou ses or th e reJative s of
any titleholders by gift deed, or court orderad transfer, assents to devisees
and/or executors or administrators deeds pursuant to estate planning.

*  Collected by the closing attorney or settiement agent at closing and paid
to the TOn Assembly, Inc. within 15 days after closing.
« Fees ¢ollected shall be used at the discretion ofthe Board of Trustees in
the best interest of the Assembly, such as:
+ Holding down or reducing annual assessments
* Funding capital reserves
Funding operational budget shortfalls
* Separate special fund set up for emergencies (i.e. hurricanes)
« Any unpaid Transfer Fee is subject to late charges, interest, costs of
collection, and will be a {ien against the property.
« The Transfer Fee will be assessed to the purchaser.

The following neighboring communities currently have Real Estate Transfer
Fees:

* Daniel Island 2%
* Long Point Ya%
« Molasses Creek Va%

e Wild Dunes %
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o Residents Living in 'On News or Whatever

- RLIL...Now (really...now}

g‘ Volume B, No. 12A December 2002

o

o

g FOR IMMEDIATE RELEASE

Preview Now Available for NEW... lonCommunity.com

Mt Pleasant, SC December 14, 2002: A preview version of the new iencommnwaity.com
web site was released by the I'On On-Line Team today, ready for you to drop by for a visit. The
new web site is now available for preview at www.ioncommunity.com. Like F'On, we're still
*under construction”, but please browse now to see how its shaping up.

New Features:
» Easiest access ever to Monthly Neighborhood Newsletter

* I'On Directory with updated and expanded information - can include children's names, ages
and schools, Emergency Contact information.
» PhotoGallery - recent neighborhood events and seasonal scenes from TOn.
* One central I'Gn Events Calendar - Social, Trust, Assembly, Sports, all in one easy location.
* A Map & Directions feature, in¢cluding MapQuest for detailed maps within TOn - send your
WHpyisitoOU NEED her®O: We spetifitally need yibu to siegporesur fartily's pyolile novh to  ouse!
make the site more useful to everyone. To do this:

e Login to www. ioncommunitv.com, and if need be, click on the link provided to the new
web site. Visit the features fisted here first (Parks and Places, Map & Directions, etc.).
These are things anyone can browse. Only our property owners can go further inside.
» Next, click on *Resident Login*. You'll be asked for a Login Name and Password.
* You have been assigned a temperary Login Name and Password:
Temp Login Name: YourLastNameStreet¥, c.g. "ulrich110"
Temp password: ion
Please enter these now to reach the rasidents-only section of the website.
» Next, click on 'My Profile’ {top left comer) to fil out information for you and your family
including the Login Name and Password you really want to use (jot this down

somewhere safe). Click “Save Changes" at the bottom when you're ail done. it is up to
you to keep this information accurate. Only property owners and I'On renters will have
access to this directory, intended only for personal use. So now your® done with that -
thank you!
* Finally, click back on “Residents-only Home" to see all the new features. You're on
your own from there. We hope you enjoy your visit to our new eomemunity website!
« K you don’t have a computer or access to the internet, call 856-8232 and provide
your name and I'On address and we'll get you a paper profile form you can fill out and
return.

S enc 3 OOoHIKISORuRoooonoeat e IO 148 goioqoon

L
v

Please direct any questions or suggestions to: Cynthia Rosengren at joncomm_un_itv@comeast.nel
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I'On Assembly

NOTICE OF FOURTH ANNUAL MEMBERS' MEETING

December 11, 2002

Dear Neighbor,

'g|1ebannual I'On Assembly meeting will be held January 7, 2003 at 7:00 pm at the Creek
ub.

Please take a few minutes to review the materials enclosed in this packet, They include
instructions on using the new website, minutes from the 2002 Annual Meeting, agenda
for the 2003 Annual Meeting, 2003 budget as approved by the Board, your 2003
assessment bill, sfate of candidates for 2003, and the proxyfbaliot for the candidates and
proposed @mendment to the Declaration of CCR's. There are two positions available on
the Board. In addition to the candidates listed on the proxy/ballot, we will be taking

nominations from the floor at the meeting.

The enclosed proxy/ballot is divided into two portions. Please complete both the proxy
and ballot portions, choosing two candidates and voting on the proposed amendment,
and retum it in the enclosed self-addressed stamped envelope ONLY if you do not plan
to attend or if you are not sure you will be able to attend. If you are definitely attending
the meeting, please do not return the proxy/ballot. You will be given a ballot when you
sign in at the Annual Meeting. There is only one ballot for each gt owned in the

Assembly.

The reason that we ask you to return the proxy/ballot if you are not planning to attend
the meeting is so a qQuUOrUM can be established. Ifa quorum is not met, the meeting wi|
have to be rescheduled, resulting in unnecessary expenses to the Assembly. If you cast
your vote with the proxy, make sure you fill out both the proxy portion and the ballot
portion €omrecy. |f your vote s indicated on the ballot and the proxy portion is not
completed, your ballot wifl be invalid. If you vote for more than two candidates, your

ballot wifl be invalid.

Thank you for your continued interest and involvement in the Assembly, Should you
have any questions regarding anything contained in this Natice, please feel free to

contact our office at (843) 849-7062 or jerry_driggers@ccmenet.com for assistance.

Community Association Manager
For CCMC, Managing Agent


mailto:jerry_driggers@ccmcnet.com
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2003 BUDGET SUMMARY

REVENUES r |
0301 Regular Assoeeumts ! i £ 221,980
C307  |inierest incoma i I oo
AD70OH  [dnterest oonme Retarves | 1,200
0310 |Fres & \ate Chawges ! fflo
032a DeveIoL:er* Cortribudon | 12,000
g-ﬂ-gﬂa‘_nshared arvica fIBimfcurBMnant | | -
Operating Surpius, 2002 F | %
Total Revenues | $236.350
EXPENSES i
Repaira & Mantenanca i
D0 Mantwmance & Hepain : 20,000 !
0440 | Landacaps Mk & Suppies . 4,800
Qdd3  |Contraci Lanoscaps Mant, i 60,000
Qa8 Tree Mart, & Supplies - [ 1.4X1 i1
0d4s Lake Muimaancs | 12.00x]
0447 | Imgsiian haeisne e = 1 1 200
— 0450 | Inteekd Petr Control 1 = -
0454 | Doc sumenance 5007
i Total % 305,200
'Egm & Administritiva |
0510 Offce SUopias 700 I
0511 Primimg | S0 |
G2 Fosinge ; 1 200
519, Newsistier Excense 1 iy 2.00C
CH15 Internal je e - 3.000,
0520 Legal Savices 5
o521 Audit Safvicss 1 | 25
[ 573 Maragemant Senices 35 D80 i
{ 23 Prolemsicna Services . i B =)
29 Comimursy Manager 49,104 |
Ak Insurance Experme 7,200 i
0540 Anmual Maging Exp - g
Total $ 61,939 |
|
 LMilities i |
___DE0C__Electncity ; 1250 |
0801 VWatel 5 Sewal ] 6,000
0606 ' 1waphont et i 360 |
| Total | $ 47,610
| 0910 Replacement Resensy i ¥ {5,500
" 330 |Operating Comtingency | 5.000
0920 Foars INCome Tax i 6
0921 Slate Income; Tex as |
,_@* ~_ICM Prop. Tax _
'a Total 3 21,531
|
Total _apsrating Expenses ! §216,150

Psgal
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I' ON ASSEMBLY
2003 Budget Comparison to 2002
| 1002 BLOET J | 2083prOJECTION | | 2001 BUDGET
385 Lois [ ] 400 __ots | Lots
REVENUES = 3 =
0201 Raguie & = S W2 | % [ 3 21 590
0307 Interest Income _ 000 ok &00
03070007  |interwsl Income Rasarvsd T 200 (i - = 1,200
0312 |Fines & Late Churges — il ; g , — 6004
0320 Gavainpan Centribuion i 16,000 = 12,000
ki) Shared Swvct Reimbusament T80 ! 5
0 Dpatadirng Surplus. 2002 8,508 == - -
Total Revemues s 217,193 * - 5 238,150
EXPENSES |
Repairs & Maintenance | i
5430 Wantaancs 4 Repaus 20.000 | i 20 DOo
[440 Larmscane Mant & Suophes =000 5 e 4 BOG
0443 Contract Landscaos Mainl. 67.200 S . | 60.000
| 04dB Tree Maint & SigDies 1.200 i - 1 1.200
Dads Lake Mmnisnance 12,000 | 3 12.000
| 44T miGation Lbuntonce 1,200 ¢ . 1.200
D50 lrstancr Pest Control w1 A y
454 Dok Lo nce 9.000 = . 6.000
Total $ 112,600 6 - S 105,200
General & Administrative
o510 1OMice Supplive o /sol :a - $ TOO
_.21‘ me 1 200 1 [Toe)
0512 Fosiage H 1300 ) I i 1.200
0913 Newnlettyt Exparrse | 2 200 i = 2.000
515 Intarrt Herma Puge ; 3,000 T . 3.600
™ 0520 Lagat Suarvice — =t = i
D621 Audit Service* = t 325 | B T 1,323
™2z Muasganvar Sanices 1 36.660 | . i —_oaga)
0523 Professlonal Servicea T, | v ) . =
0929 Community Manager L 9.104 ' - 2.104
[reei] Inyusanod Exnmss 11 8,000 i 7.0
0540 Annuel Meeting £ap i . 0 .
Total [ [} 60,789 ¥ - S 61,989
I
Utilities |
) Elwctrcty 7 15.000 5 . 5 41,230
0601 __ [VUster & Sewer 5.000 | 5.004 |
asoe Taiaphone 1.270 ! =60
Total $ 22,270 S = ] 47,810
|
Otter EXDONSS% i '
o0 Eww Reserve* * 18500 3 - & 16,500
0530 Cporating Comingency 5000 | 5,000
0820 Federal o Tl _ 7 ] . 8
o9 State lrveorrve Tax = 27 T, - T
[ Oacd CIAPrep. Tax | | - | & .
Total $ 21,834 | | % - i ¥ 21,531
Total Expenses | |s 21 7 1903 | ¢ - 5 236,350
| |
1 : —
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THE FLOYD LAW FIRM PC
P, ©. DRAWER 14607
15 HIGHWAY 17/ SOUTH
SURFBIDE BEACH, SC 29575

DATE: January 14, 2003

PLEASE DELIVER TO THE FOLLOWING PERSON({5):

NAME.__JERRY MATTHEWS

LOCATION: COoMC

FAX NUMBER:B43-346-9494

THIS FACSIMILE IS BEING SENT BY: TOMMY H. HALL

PHONE NUMBER: {843} 238-5141 FAX NUMBER: {843) 238-3060

DESCRIPTION: COPY OF ARTICLE XI, SECTION 11-102 :
OF RESTRICTIONS OR |I'ON AMD SECTION
33-31-708 (ACTION BY WRITTEN BALLOT}
FROM THE NONPROFIT CORPORATION ACT.

MESSAGE: PLEASE LET ME ©OR MR. PLOYD |F YOU SAVE ANY
QUESTIONS. ALSO, PLEASE CONTACT US IF WE CAN
ASSIST YOU IN PREPARING THE DOCUMENTATION TO BE
SENT TO THE "ELIGIBLE" TITLE OWNERS.

Number of pages including cover sheet: THREE {3}

Please c¢ontact FANNY at {843) 238-5141 if you have any problems
receiving or if transmission is not complete,.

ORIGINAL TO BE SENT BY; REGULAR MAIL:
CERTIFIED MAIL:
UPS OVERNIGHT:
WILL NOT BE SENT: _X_

IMPCRTANT NOTE: Information containad in thie facaimile massage is
attorney privilaged and confidential infermation intended anly for
the use of the individual or firm named above, If the reader of
thia message ia not the intended recipient, you ere hereby notified
that any dissemination, distribution or copy of thia cemmunication
ie strictly prohibited. |If you hava received this communication in
error, please notify ue immediately by telephone at {843) 238-%141
and return the original ma sesage to the above addreaa via tha U.S.
Postal Servica. Thank you!!
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- A record date for determining what members are entitled to motice or
~ otz 8 & meeting of members may be effective for an adjourned meeting
-“,wndad the adjourned meeting is no mwre than 70 days after the record
” date for determining members entitled to notice of the original meeting.
The board may always fix a new date for determining member? entitled to
aotice Or vote at an adjourned meeting provided it does so in good faith in
o manner consistenf With its obligation* under section 8.30.

SOUTH CAROLINA REPORTERS’ COMMENTS

This section ia substantially the same as Section 33-7-107 of the Business
Corporation Act, except that (i} it deals with notice, voting, and other rights
in three separate subsections; and (ii) it provides for membership action in
default of director action.
The one hundred twenty-day time period of subsection {e}, which
measures the length of adjournment after which a new record date must be
g1, IS a variation from the Modd Act. The variation was made so that the
time period would match that of Section 33-7-187 of the South Caradlina
Business Corporation Act.

Section 33-31-708. Action by written baJlot. e, (..._-—-———

(@ Unless prohibited or limited by the articles or bylaws, any action
that may be taken at any annual, regular, or special meeting of members
may be taken without a meeting if the corporation delivers a written ballot
to every member entitled to vote on the matter.
(b) A written ballot shall:
(1) set forth each proposed action; and
(2) provide an opportunity w vote for or againg each proposed
action.
(c) Approval by written ballot pursuant to this section is valid only
of the when the number of votes cast by ballot equals or exceeds the quorum
L required to be present at a meeting authorizing the action, and the number
of approvals equals or exceeds the number of votes that weuld be required

record to approve the matter at a meeting at which the total number of votes cast
e at a was the same as the number of votes cast by ballot.
record <d) All solicitations for votes by written ballot shall:
ed 1o a (1) indicate the number of responses needed to meet the quorum
** such ' requirements;

day (2) datethe percentage of approvals necessary to approve each matter
or the other than election of directors; and

(3) gpecify the time by which a ballot must be received by the

erate, corporation in order to be counted.
v ora (e) Except as otherwise provided in the articles or bylaws, a written

# ballot may not be revoked.

115 -
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to the Titkcholder's extate, surv ving spowse or child upon the dusth of the 'I"itlnlhnldl.!r.

to. s entity wholly awoed by the grantor; provided, upwa any :ubsequent sake and manaier Of &
ingerest in such entity, the transfer foe shall beeame due;

{n to an [nstiutiopal L ender purswitat to t Movgage, forecisure of a Mortgage, or in lieu of foreclosure
'. Mortgage held hy the Instiunional Leader

ARTICLE X1
Operation of Declaration

Where theve if ne visi om, the peopleperish. “Proverb s 19:18

11-101 ( Duration of Declaratian |

This Declarzton shall rumwith the lapd compaising I'On and bind att Tide haolde=rs and the oecupants, gucsty
id inviteey of their Lots for* perind af25 vears fom the datw On which thit Dedlaation 13 recorded in the Public
ecords. After this time it thall be awromancoly =weaged for successive perods of 10 years unkess within the tar year
10r ™M an expiration dme 4o insorument sigaed by Titleholders represmning eighcy percent {80%) of all Loty expressly
rmaares thes Declannon Ta ke effechve, 3 Weromahion of the Declaration roust > recorded

gy

(2-192 [ Amendment |

Except a» otherwise spexificaity provided 1n this Declaration. thys Declarimon may be amexded oy upon
pproval of Tuleholders representing at least sesemty-five percest (73%) of ai) el gible Tut eholder votes Such an
Tancment must be recorded in the Public Ruchiis i order to hecome effective.

— _-_-_-_"—ﬂ--—-____
1§-103 | Enforcemment |

The Founder, the Assetably, any Titicholkder, or Fird Mortgagee, 12 ‘hexr gt rest may arse. shal! bave the nght
) enforce, by proceediag at law or inm equty, the provisions of this Declaration :nd other Governing Docunents.
whare t0 enfores any prevadions of this er other Grrvermang, Docuniciay shall act be J smiped w waiver uf the right 10 do
2 thereafter




Ruie Enforcement Procedures
Of the TONn Assembly

The most effective and desirable means of regulation enforcement is voiuntary compliance.
Common courtesy and concern fir others goes along way to maintamipg a harmenious
community. Therefore, when aneighbor objects to aconditiom, action, or event caused by
another neighbor's actions or inactions, the initid step to resolve the matter(s) should be
discussion between both parties leading to resclution.

However, when deemed necessary, any owner aware of a violation of the Association's rules and
regulations may notify, in writing, the Board of Directors concerning the violation. This written

notice may be by letter, fax, or e-maii to the Assembly manager who will either handle the issue
directly, or bring the cencern to the Board for action

If Board invoivement becomes necessary, the following procedures will be followed:

1. The Board will review the matter and, if agreed to by a ample mgority, Board members
will be selected to discuss the matter with the owner to obtain corrective action.

2. If theviolation continues, the Board of Directors will serxd a written notice and assess a
$50 fine.

3. If no corrective action follows, a second letter will be sent and a fine of $ 100 assessed.
The second natice will provide the offender an opportunity to appear before the Board to
explain justification for the vielation and why the penalties should not be assessed.

4. Subsequent disregard of the Board’s decision will result in an additional fine of $256 and
a lien against the property if the penalty is not paid within 30 days.



2003 Assembly Goals:

(1) Enhancethe levd of credibility between residents and
Assembly management by proactively communicating and
ddlivering the level of service expected of resdents;

(2) Organize and refine the Assembly committee system to
facilitate bottom up involvement from residents who are
interested in taking amore active role in the neighborhood's
management;

(3) Elect two and gppoint one new member to the Board of
Trustees,

(4) Manage finances to achieve anet budget surplus that can be
gpplied to reserve accounts, and |

(5) Pogtion the Assembly so that it requires less involvement
from The I"On Company.





